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Abstract

Purpose: Investors usually react to risk and risk criteria affect their investment decisions. Continuity of stock trading can be very
important for investors. Therefore, the aim of the current research is to investigate the impact of risk criteria on the continuity of
transactions of stock exchange companies with emphasis on the effectiveness of risk management during the years 2019 to 2020.
Methodology: For this purpose, multivariate regression method and financial information of 107 companies accepted in Tehran
Stock Exchange were used to test the research hypotheses. The research method is inductive-deductive in which the theoretical
foundations and background of the research were collected through the library, articles and the internet and were used to reject or
prove the research hypotheses by applying appropriate statistical methods to generalize the results. The financial data has been
collected in Excel software to form a database and then analyzed using Evioz version 12 software to test the research hypotheses.
Findings: The results of the research showed that the risk criteria according to the theoretical foundations of the research aims to
reduce the continuity of the company's transactions, and also risk management has a significant and direct impact on the relationship
between systematic risk, financial risk and stock price risk with the continuity of the company's transactions, but the effectiveness of
the management. The risk on the relationship between the risk of financial crisis and the continuity of transactions was not confirmed.
Originality/Value: From the aspect of research innovation, it can be mentioned that in Iran, no research has been done on the issue
of transaction continuity and risk, even though both criteria are usually considered by investors as well as company managers, and the
existence of an effective risk management system can also have informational content regarding the risk and continuity of transactions
that this issue has also been examined in the current research. According to the results of the research, it can be said that risk criteria
for investors have informational content, so managers who priotitize the liquidity of their company's shares should act in their
decisions in such a way that the amount of debt to assets in be the optimal limit or behave in such a way that the company does not
fall under the problems of financial crisis.
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Figure 1- Conceptual model of research.
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Table 2- The results of Flimer (Chow) test.
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Table 5- The final estimate of the third and fourth regression model.
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Table 6- The final estimate of the fifth and sixth regression model.
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Table 7- The final estimate of the seventh and eighth regression models.
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