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Abstract

Purpose: Financing industrial investment projects and plans is one of the main concerns of managing economic enter-
prises. Therefore, it is necessary to consider various factors when forecasting sources and expenses. Long-term indus-
trial investments are usually exposed to multiple risks; short-term financing for the continuation of long-term projects is
especially challenging.

Methodology: This research is developmental In terms of type. Sampling was done using theoretical sampling and tar-
geted and snowball methods, based on which 16 interviews were conducted. The results of the analysis of the data ob-
tained from the interviews led to the formation of the national model for the evaluation and financing of industrial in-
vestment projects in the towns and industrial areas of Iran, based on the theory of the database, during open, central,
and selective coding processes. The Strauss and Corbin method, paradigm model, and MAXQDA software were used
for data analysis.

Findings: After analyzing the interview data, the development model of funding for investment in industrial towns
has been extracted by determining the causal conditions (venture investment, suitable financing model, management
abilities, company size, capital structure, laws and policies of the government), background conditions (financial issues,
infrastructure, political and legal factors), intervening conditions (social capital, available resources and facilities, liquid-
ity variables), central category (value creation, financing) public-private partnership, technology development), strategies
(borrowing, investment, micro-financing, external financing, internal financing, Islamic financing) and consequences
(efficiency and effectiveness of industrial units, improving competitiveness, employment generation).

Originality/Value: With this model's help and complete implementation, Iran's towns and industrial areas can take ad-
vantage of its benefits, improve their competitive position, and increase productivity in their organizations.
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Table 3- The results of coding.
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Table 4- Primary coding (open).
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Table 4- Continued.
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Table 5- Axial coding.
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Table 6- Selective coding.
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Table 7- Classification and organization of causal conditions.
adgl glaas e sbalgio
G ke s Gl eS 15 ¢ plu Sy 6 IS ke ju gao Glolys lysl  pdy 0 bble (5,13 Al

o oie 155l5 5 B (2 B g (BSaLsg 3 eSS

iyl Jlo slo Jas cmlio o sl sloJao aslio Jlo sl Jao
20 (211 o pie 55 o e Sy Co e« Jbo o ke S e slo Sblgs

a Szs5 g bawgie g S5 slacsyd Sy o5l
(el 4552 1ol Lo s slade o o ruols o ooy (Jlo (sl e 5L

asgles g cilos iz o el o155 (o i ake s slacSil

suler scinlow ( S (1led (g lo) ol 5o 00 ¢ S55B slacasgass g slacanlw g yilsd

S 154l jus (81 (o (ol Azuwgs Jolge (5 yg2x0 Algilo - F-¥

$ly r)\l Slanwg OLll oS ol dsde ool iags Bas 4y ax 5 L (6 180k gy Jb sl anwgs 5 3wl a4
e el mor s 5 (o (65l o (I a5 1 5 Sla s 51 I e o ol imts S 55 Js (sl
5 sS laalS gl (Il ool Glacinis 31 (S e Gl 250l anws 5 i) Gl o mat e see CSHLie 3 b )
ale s slis (Slaas b lulils im0 3Tl o la 5l ils Canio (pl 48 Sl pamnasss 2515 5 OleMb] 55008 cJans 520
Wl (SISl s gl nliols o352 Sl amngis 5 S (SlaolSy Sl Y5 ) (S el b oS 60138
Sy oo Ol A 5ol JBL@C‘J)\LU bl (6138w slais b 5 Gladlas Gy e Jy f@ 25 Sl p5Y el
ot B il e 33 (1Sl 08 54 LIS le s Culdn G0kt g b5 1300 o (Slaey s 3 (51 IS e

J\..inl.: s uél.{.’g u.:‘ C,.;.b'.e}ﬂ BE)

Slagb b b s i) e s b

,gj <& 97 gdo (BOGlojlw g Guivaiws -A Jgu

pY} Table 8- Classification and organization of the core category.
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Table 9- Classification and organization of strategies.
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Table 10- Classification and organization of intervening conditions.
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Table 11- Classification and organization of background conditions.
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Table 12- Consequence classification and organization.
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Table 13- Core and selected categories in the research model.
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Figure 1- Development model of financing for investment in industrial towns (research paradigm model).
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Figure 2- The model derived from grounded theory in a systematic way.
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