E-ISSN: 2717-4581 | P-ISSN: 2783-1345

Innovation Management and Operational Strategies

www.journal-imos.ir

Inov. Manage. Oper. Stra. Vol. 2, No. 3 (2021) 285-305.

Paper Type: Original Article

The Effect of Business Strategy on Company

Performance with Em phasis on Management Ability

Seyed Hesam Vaghti*', Zohre Niloofari

Department of ManagemerEiconomics and AccountinBayame Noor Universityehran,lran; vaghfi@pnu.ac.ir
z.npnu@gmail.com

Citation:

] E Vaghefi, S. H., & Nilofari, Z. (2021). The effect of business strategy on company performance with
" emphasis on management ability. Innovationmanagement and operational strateg$s-305.

Receivedd4 082021 Reviewed2Q 092021 Revised: 09/02021 Acceptl7/ 11/2021

Abstract

Purpose The present study examines the effect of business strategy on company performance with emp
management ability. This research is applied in terms of purpose and in termdalbgyetticorrelation is causal
(postevent).

Methodology: The statistical population of the study is the companies listed on the Tehran Stock Exchange ar
the systematic elimination sampling method, 135 companies were selected as a sangaechfitha-§esar period
between 1390 and 1398. The method used to collect information is a library and the relevant data for measurin
were collected from theodal site and the companies' financial statements and performed in the ingiensaloul
Excel, then Stata software was used to test the research hypotheses

Findings: The results of the study show that business strategy has a direct effect on return on assets, comp
and operating cash flow. And management ability hag aftiieoon the relationship between business strategy
return on assets and company value and has an inverse effect on the relationship between business strategy a
cash flow

Originality/Value: The results indicate that the choice of bssisgategy by managers can increase the performa

of companies with information content and it can also be said that the ability of managers should be consider
company's major decision makers
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Table 1- Continued.
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Table 4 Descriptive statistics
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Table 6 Test result of the first model
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ERAaO | GA

EAaualz l.uAaykd aRa ua dHa
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Table 7- Test result of the second model
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EAaualz |l ,uAayké aRa ua daHa
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Table 8 Test result of the third model
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BEAaGE - |, uAdyk2 &4Ra 02 iHa
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Table 9 Test result of the fourth model -
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Table 10 Test resultof the fifth model.
Ed O0,B0Hz HEG 0 OzOHBWY 00 DA G005 AO06228B Ouz6HAOS, 'HEEe z ¢
éAaC CAAa
EAaualzl,uAayké aRa ua dHa
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Table 11- Test result of the sixth model
AEE ATz HEG0OROMBY 06 P66 0 05 B0 Do EEOUOHAOC, HEEe 2 &
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EAaua z|l.,uAayké aRa ua dHa
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