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Purpose: The purpose of this study was to measure the impact of stock liquidity on future investment in
companies listed in the Tehran Stock Exchange.

Methodology: For this purpose, 95 companies during the period 2012-2019 were selected as the sample
size of the study. The research method is descriptive-correlation and multiple regression using panel-data
method has been used to estimate the regression model with panel data and for analysis.

Findings: The results of this study showed that stock liquidity has a negative and significant effect on the
company's future investment. The results show that there is no significant difference between stock

liquidity and corporate future investment in large and small companies as well as companies with
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information symmetry and information asymmetry.

Originality/Value: This means that the size of companies and the speed of information dissemination in
the market do not affect the relationship between stock liquidity and future investment and the market
reacts to any information.
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Table 1- Descriptive statistics results.
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